PTV: Explanation for the difference in profit of Q.I of 2020 year on year
On 02 Jun 2020, Petroleum Trading Joint Stock Company explained the difference in profit of the 1st quarter of 2020 year on year as follows:
A. Separate financial statement 

Unit: VND million

	No.
	Targets
	Year 2020
	Year 2019
	Difference
	Rate of increase of decrease (%)

	1
	Profit after corporate income tax
	398
	(2,134)
	2,532
	118.65


Profit after tax of the 1st quarter of 2020/1st quarter of 2019 were VND 398 million/VND - 2,134 million respectively. Profit after tax of the 1st quarter of 2020 increased by VND 2,532 million (equivalent to an increase of 118.65%);
Revenue of 2020 increased by VND 51,658 million year on year, equivalent to an increase of 307.67%; gross profit increased by VND 4,173 million (equivalent to an increase of 305.78%) year on year, because the Company has developed the new business line - airway transportation since Aug 2019.
B. Consolidated financial statement 

Unit: VND million

	No.
	Targets
	Year 2020
	Year 2019
	Difference
	Rate of increase of decrease (%)

	1
	Profit after corporate income tax
	1,165
	(988)
	2,154
	217.88


Profit after tax of the 1st quarter of 2020/1st quarter of 2019 were VND 1,165 million/VND - 988 million respectively. Profit after tax of the 1st quarter of 2020 increased by VND 2,154 million (equivalent to an increase of 217.88%) mainly because of the reasons as follows:
Total consolidated revenue of the 1st quarter of 2020 of the Company increased by VND 2,154 (equivalent to an increase of 217.88%) year on year; in which, revenue from supply of airway transportation services increased by VND 51.879 million (equivalent to an increase of 100%). Gross profit increased by VND 4,018 million, equivalent to an increase of 57.71%, year on year. Ratio of total cost to total revenue of the 1st quarter of 2020 was 7%, 10% lower than the same period last year.
